
 

 
 
 
 

P R E S S  R E L E A S E  
 

Lifeco Split Corporation Inc.  
Announces Partial Call for Redemption and Subdivision of Preferred Shares  

 

Toronto, July 16, 2010 
 
Attention: Business / Financial Editors 
 
Lifeco Split Corporation Inc. (“Lifeco” or the “Company”) announced today that in relation to its 
previously announced reorganization, the Company has called 15,194 Preferred Shares for cash 
redemption on July 30, 2010, representing approximately 6.6035% of the outstanding Preferred Shares.  
The Company is redeeming the 15,194 Preferred Shares in order to increase the downside protection on 
the remaining Preferred Shares to approximately 38.8%, as at July 15, 2010.  The Preferred Shares shall 
be redeemed on a pro rata basis so that each holder of Preferred Shares of record on July 29, 2010 will 
have approximately 6.6035% of their Preferred Shares redeemed.  Holders of the Preferred Shares being 
redeemed will still be entitled to the dividend payable on July 30, 2010.  The redemption price of the 
Preferred Shares will be equal to the lesser of (i) Unit Value on July 26, 2010 (the “Valuation Date”) and 
(ii) $51.19.  As at the close of business yesterday, Unit Value was $76.20.  The Preferred Shares will 
commence trading on a post redemption basis commencing July 27, 2010. 
 
Immediately following the redemption of the Preferred Shares, the Company will subdivide the remaining 
Preferred Shares on a 1.39-for-1 basis in order to maintain the ratio of two Capital Shares for each 
Preferred Share.  Accordingly, the redemption price of the Preferred Shares will be adjusted so that after 
the subdivision, the Preferred Shares will be redeemable for a cash amount equal to the lesser of (i) Unit 
Value and (ii) $36.84. The quarterly fixed distribution of the Preferred Shares will be also be adjusted, 
effective July 30, 2010, so that after the subdivision, holders of Preferred Shares will be entitled to 
quarterly fixed distributions equal to $0.3684.  On an annualized basis, the fixed distribution will continue 
to represent a yield of 4.00% on the redemption price of $36.84.  The subdivision will be effected as at the 
close of business on August 5, 2010 and the Preferred Shares will commence trading on a post subdivision 
basis commencing August 3, 2010. 
 
Capital Shares and Preferred Shares of Lifeco are listed for trading on The Toronto Stock Exchange 
under the symbols LSC and LSC.PR.C respectively. 
 
For more information, please contact 
 
Investor Relations 
Lifeco Split Corporation Inc. 
(416) 945-4166 
E-mail: mc_lifeco@scotiacapital.com 
Website: www.scotiamanagedcompanies.com 
 
26th Floor, 40 King Street West, Toronto, Ontario M5W 2X6 Tel :( 416) 945-4166 Fax :( 416) 863-7425 


